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Report on the Financial Statements
We have audited the financial statements of Kirti M. Doongursee College, Mumbai - Senior, which {omprisethe
a) Balance Sheet as at the 3{st March 2021
b) statement of lncome & Expenditure for the year ended on that date
c) statement of Receipts & payments for the year ended on that date
d) Nofceto the financial statements, including a summary of significant accounting policies.

Accordisgly, we report as under:
a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were

b) In our opinion, proper books of account as required by law have been kept by the institution, sp far as
appears from our examination of those books;

c) The. Balance Sheet, the Statement of Income & Expenditure'and the Receipts & Payments of the irjstitution
dealt with by this report are in agreement with the books of account;

Opinion
ln our opinion, to the best of our information and according to the explanations given to us, the accompanying
financial statements give the information required by the Bombay Public Trusts Act, 1950, in tne mannei sJ
required. and give a true and fair view of in accordance with the accounting principles generally accepted in
lndia and the Accounting Standards issued by the Institute of Chartered Accountants of lndia (lCAlj.

a) f n the case of the Balance Sheet, of the stale of affairs of the institution as at the 31st March 2021; dnd
b) ln the case of the Statement of Income & Expenditure, of the deficit of the institution for the year'efiOed on

that date.
c) In the,case of the Statement of Statement of Receipts & Payments, of the cash flows of the institrlrtion for

th,e year ended on that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our
under those standards are further described in the Auditor's Responsibilities for the Audit of the
Statements section of our report. We are independent of the entity in accordance with the Code of
by lCAl, and we have fulfilled our other ethical responsibilities in accordance with these requi
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

Responsibilities of Management and Those Charged with Governance for the Financial Statementp
The Management of the institution is responsible for -
a) the preparation and fair presentation of the financial statements in accordance with the accpunting

principles generally accepted in India and the Bforesaid Accounting Standards,
b) the design and maintenance of such internal control as management determines is necessary relQvant to

the preparation and presentation of these financial statements that are free from material misstatement.
whether due to fraud or error

c) for assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters reiated to
going concern and using the going concern basis of accounting unless management either int4nds to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

d) overseeing the entity's flnancial
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'Auditor's Responsibilities for the Audit of the Financial statementsour objectives are to obtain reasonable assurance about whether the financial statements as a whole are freefrom material misstatement, whether due to fraud or eror, and to issue 
"n ";it;l;;dort that includes ouropinion on these financial statements based on our audit. 
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Reasonable assurance is a high level of assuiance, but is not a guarantee that an audit conducted inaccordance with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, theycould reasonably be expected to influence the economic decisions of users taken on t-he basis of these financialstatements.

we conducted our audit in accordance with the Auditing & Assurance stan.dards issued by lhe lnstitute ofchartered Accountants of India. Those standards requirl that we *ro't *n["ilL"]'"1""0"'r"ments and ptanand perform the audit to issue our report.
An audit includes
a) performing procedures and examining, on a test basis, evidence supporting the amounts and disclosures inthe financial statements. The procedures.selected clepend on auditoi's ;udlment, in.rroing tnu ".r"rrrl,iiof the risks of material misstatement of the financiat statements, wr.r"tn"iir" ; ;;;; or error. In makingthose risk assessments, the auditor considers internal .oniiorirllu.nt to the institution,s preparation and fairpresentation of the financial statements in order to design audit procedures that are appropriate in thecircumstances.
b) evaluating the appropriateness of accounting policies used and reasonableness of the accounting estimates

made by the management, as well as evaluating the overall presentation of tne nnanciaistatemerits
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Deccan Education Society's

Kirti M. Doongursee College, Mumbai - Senior

Financial Statements for the year ended

Schedule 25: Statement of Accounting pblicies

1 Kirti M. Doongursee Gollege, Mumbai - Senior is not a legal entity by itself; it is a constituent unit of the
Deccan Education Society, pune.

2 The Deccan Education Society, Pune, is a Level I non-corporate entity as per the classification of non-
corporate entities made by the Institute of Chartered Accountants of Inoia for the purpose of compliance
with Accounting Standards inasmuch as its turnover (excluding other income) exceeded t 50 crores in the
immediately preceding accounting year and in the current accounting year.

3 Accordingly, these financial statements comply in all,material respects with the relevant provisions of the
Bom.bay.Public Trusts_Act, 1950, the Generally Accepted Accounting principres in inbir, 

"no "lf 
ir.,"

applicable Accounting Standards issued by the Institute of Chartered Accountants of India.
4 The aforesaid accounting policies have been expatiated in the relevant schedule to the financial

statements of the Deccan Education Society, Pune, and have therefore not been repeated here.

Schedules 1 to 25 are hereby signed
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