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Independent Auditors' Report

To,
The Secretary,
Deccan Education Society,
Pune-411004.

Report on the Financial Statements

We have audited the financial statements of Kirti M. Doongursee College, Mumbai - Senior, which comprise

the

a) Balance Sheet as at the 31st March 2021

b) Statement of Income & Expenditure for the year ended on that date

c) Statement of Receipts & Payments for the year ended on that date

~d) Notes to the financial statements, including a summary of significant accounting policies.

Accordirsly, we report as under: )

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the institution, so far as
appears from our-examination of those books;

c) The Balance Sheet, the Statement of Income & Expenditure’and the Receipts & Payments of the institution
dealt with by this report are in agreement with the books of account;

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the accompanying

financial statements give the information required by the Bombay Public Trusts Act, 1950, in the manner so

required and give a true and fair view of in accordance with the -accounting principles generally accepted in

India and the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

a) In the case of the Balance Sheet, of the state of affairs of the institution as at the 31st March 2021; and
b) In the case of the Statement of Income & Expenditure, of the deficit of the institution for the year ended on
that date.
c) In the case of the Statement of Statement of Receipts & Payments, of the cash flows of the institution for
the year ended on that date.
Basis for Opinion . 7
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
‘Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued
by ICAIl, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Management of the institution is responsible for -

a) the preparation and fair presentation of the financial statements in accordance with the accounting
principles generally accepted in India and the aforesaid Accounting Standards,

b) the design and maintenance of such internal control as management determines is necessary relevant to
the preparation and presentation of these financial statements that are free from material misstatement,

whether due to fraud or error
c) for assessing the entity’s ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

d) overseeing the entity’s financial repgtﬁg,pj;%is.
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- Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion on these financial statements based on our audit.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

We conducted our audit in accordance with the Auditing & Assurance Standards issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan

and perform the audit to issue our report.

An audit includes

a) performing procedures and examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. The procedures selected depend on auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the institution's preparation and fair
presentation of the financial statements in order to design audit procedures that are ‘appropriate in the
circumstances.

b) evaluating the appropriateness of accounting policies used and reasonableness of the accounting estimates
made by the management, as well as evaluating the overall presentation of the financial statements.

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W
Chartered Accountants

= s
S. M. Ghatpande
Partner
Membership No. 30462
Place: Pune

Date: 1st-July 2021
UDIN: 21030462AAAAEES165




Deccan Education Society's

Kirti M. Doongursee College, Mumbai - Senior

Financial Statements for the year ended 31-Mar-21

Schedule 25: Statement of Accounting P°olicies

1

2

Kirti M. Doongursee College, Mumbai - Senior is not a legal entity by itself; it is a constituent unit of the
Deccan Education Society, Pune. )

The Deccan Education Society, Pune, is a Level | non-corporate entity as per the classification of non-
corporate entities made by the Institute of Chartered Accountants of India for the purpose of compliance
with Accounting Standards inasmuch as its turnover (excluding other income) exceeded T 50 crores in the
immediately preceding accounting year and in the current accounting year.

Accordingly, these financial statements comply in all material respects with the relevant provisions of the
Bombay Public Trusts Act, 1950, the Generally Accepted Accounting Principles in India, and all the
applicable Accounting Standards issued by the Institute of Chartered Accountants of India.

The aforesaid accounting policies have been expatiated in the relevant schedule to the financial
statements of the Deccan Education Society, Pune, and have therefore not been repeated here.

Schedules 1 to 25 are hereby signed

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W

Chartered Accountants >
S.M. Ghatpande N. D. Kulkarni Dy D.V. Gyar
Partner Head Clerk Principal
Membership No. 30462 Kirti M. Doongursee College

Place: Pune Place: Mumbai

Date: 1st July 2021
UDIN: 21030462AAAAEE8165

Date: 1st July 2021
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Independent Auditors® Report

Ta,

The Secrelary,

Deccan Education Sociely.
Pune-411004.

Report on the Financial Statements
WWe have audited the financial stalements of Kirti 11, Docngursees Ceollege, Mumbai - MG, which comprise the

a) Batanse Sheet as atthe 31st March 2021

b} Staiement of Income & Expendilure for the year ended on that date

¢) Moles 1o the financial siatements, including & SWMMATY. ef cignificant accounting palicies.

Accardingly, we report @5 under

) WWe have oblained all the nfarrmation 2nd explznations which, to the best of our knowledge and belief, wera
necessary for tho purpascs of our audt;

b} In qur opinion, peoper bnoks of account as required by law have been kept by the instiulion, so far as
appears from our examination of those books,

¢} The Balance Sheet and the Segiement of Income & Expenditure of the institution dealt with by this report and
in agreoment with ihe books of aocount;

Opinian

In aur apinian, 1o the bestof our infarmation and according ta tho cxplanations givers 1o us, the ASCompanying

finaneizl stalements give tha information requircd by the Bombay Public Trusts Act, 1950, in the manner so

required and give a true and fair view af in aceordznce with the agcounting principles genaerally accepted in

India and the Accounting Stordards issued by the Institute of Chartered Accountants of India (GAL.

a) In ihe case of tha Balance Sheet, of the stale of afiais af tha instlitution as at the 31st March 2021; and

bl Inthe ease of the Statement of Income & Expenditure, of the surplus of the instituticn for the year ended on
thal date.

Easis for Opinlon

wWa conducted our 2udit in sccardance with the Standards on Auditing (SAs) issued by IGAL Our raspansibilities

wneer those standards are furlher desaribed in the Auditor's Respensibiliies far the Audit of the Financial

Statemen's section of our reparl. We are Indepe adent of the entity in accordance wilh the ethical regquiremints

{hat are relevanl o our audit of the financial statements in India, and we have fulfided our ather ethical

respensibdlities in ascordance with those requircmenis. We balieve that the audit evidencs we have oblained is

sufficient and appropriate to provide o basis for our cpinian.

Responsibilities of Management and Those Charged with Governance for the Finansial Statements

Tre Managemaeni of the institution is responsible for -

a) the preparation and fair presentation of the financial stgtesnents in accordance wiih the accounting principlos
gonerally accepled in Inda and the aforesaid Accounting Stardards,

b} the design and mainlenance of such inlermal conlral 25 management delermines iz necossary relavant o
the preparation and presentation af theae financal stalements 1hal are frec fram material misstaiement,
whesther due to fraud or errar

) for assessing the enfity's ability lo confinue as @ geing concem, discinsing, as applicablo, maiters relaled o
going cencern and wsing the going concern basis of accounling unless managemant either imlends 10
liguidate the entity or to ceasc aperations, or has no realisbic alternalive butl be do =0,

d} ewversening the enlily's financial reporting procoss




Auditor's Responsibilitios for the Audit of the Financial Statoments

Our obiectves are to obtain reasonable assurance abaul whother the financial statements as a whole are fros

from material misstatement, whether doe 1o fraud or &mar, aryd to issug an auditor's report that includes our

opinion on these financial statements basad an our audit.

Reascnable assuranco is a high level of assurance, but is nel a guaraniee that an audi condusled in

acenrdance with SAs will 2lways delect 3 material missiatement when it exisls.

Misstatemants can arise from fravd or error and are considered material if, individualy or in the aogregate, thoy

could reasonably be expecied to influence the economic decisions of users 1aken on the basis of these financial

statements,

We conducted our awdit in accerdange with the Audiing & Assurance Slandards issucd by the Instivle of

Charlered Accountanis of India. These Standards require that we camply with elhical requirernents and plan and

parlarm the audil to issue our repan

An audit includas

a} performing proceduras and examining, on a test basis, evidence supperting the amounts and disclasures in
the financial statements, The procedures selactad depend on auditers judgment, including the @ssessme nt
af the fisks of material misstatement of the financial statements, whether dug 1o fraud or errer, I making
those risk assessments, the auditor considors internal control retevant 1o the instilulion's preparation and fair
presenlalion of the financial slatements in proder 1o dosign audit procedures thal are appragrialg in the
circumGlEnces.

b} evaluating the approprialeness of accounting palicies used and reasonabicness of the accounting estimales
made by the management, as well as evalualing the overall presentalon of the financial stalemenis,

For Gokhale, Tanksale & Ghalpands
Firm Registration Mo, 102277W

Chartered Accouniants

: R
5. M. Ghatpande f';':f o)
Bt pEl pune 1T
Membership Mo, 30462 %* \
Plzco: Fune N ;
Date; 28h June 2021 ey
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Degcan Education Society’s

Kirti M. Doongursee Collage, Mumbai - Non Grant

Financial Stataments for the year anded Fl-Mar-21
Gchedule 46; Statement of Accounting Policies

1 Kirti M. Doongursee College, Mumbai - NG is nat a legol entily by itself; it is @ canstituent unit af the
Deccan Education Sociely, Pune.

3 Tha Drccan Education Society, Pune, is a Level | non-corporate entity as per the classification of non-
corparate entiies made by the Insbhule of Chartered Accountants of India for the purpose gf compliance
wilh Acceunting Standands inasmuch a8 ils urmnover fexcluding other ingome) exceaded ¥ 50 crores In the
immediately preceding aseaunting year and in the current sccounting year,

1 Accordingly, these financial statements comply in all malerial respecls with {he retevant provisions of the
Sombay Public Trusts Act, 1850, (he Gonerally Accepted Accounting Principles in India, and all the
applicable Accounting Standards izsued by the Inslitvie of Charlered Accounia rits of India.

4 The aforesaid sccounting policies have been expatiated the relevant schedule to the financial
statements of the Decean Educaltion Socicly, Pune, and have therefore nat been repeatad hers.

Schodules 1 to 16 are hereby signed.

For Gokhate, Tanksale & Ghalpande
Firm Registration a. 10327 TW

Charlered Accountants 2
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